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The outstanding farm-mortgage debt on January 1, 1959, totaled $11,254 
million, up $747 million from January 1, 1958. This total is the highest of 
record; it surpasses by $469 million the previous high reached in 1923. 


All of the principal lender groups shared in the 7=-percent increase in 
mortgage debt holdings from year-earlier levels. Compared with the rate of 
increase in the previous year, all operating banks increased at a greater rate; 
life insurance companies and others increased at about the same rate; and the 
rate of increase of the Federal land banks and Farmers Home Administration was 
lower. 


The distribution of the outstanding debt among the principal lenders 
shows little change over the previous year. The share held by the Federal 
land banks, which has been on the increase since 1954, continued upward 
through 1958. The share held by others increased for the first time since 
1956. The proportion held by life insurance companies and banks, which 
started declining during 1956, continued downward. 


The farm-mortgage debt outstanding increased during 1958 in all except 
three of the States - New Hampshire, Rhode Island, and Oklahom. In New 
Hampshire, the debt held by the Farmers Home Administration was above 1958 
levels, but not enough to offset decreases in the value of debt held by other 
lenders. In Rhode Island, the mortgage debt holdings of the governmental 
agencies were up over 1958; the holdings of nongovernmental lenders were 
down; the decrease in holdings of life insurance companies in Oklahom more 
than offset the increase in value of holdings of the other lender groups. 


Preliminary estimates of the amount of mortgage debt outstanding for 
July 1 indicate that farm-mortgage debt is continuing upward at a higher rate 
than during the comparable period in 1958. Loan activity by the principal 
lenders continued above year-earlier levels in number and value of loans 
during the first quarter of the year, except for Farmers Home Administration 
farm-housing loans, which were off sharply in both number and value. Interest 
rates have been higher this year than they were at the same time last year. 
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